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E.O. 11652: N/A 
TAGS: BGEN, EFIN, NI 

SUBJECT: FMG BAN ON LOCAL PAYMENTS TO FOREIGN CONTRACTORS 

REF: STATE 148926 

1 . EVIDENCE FROM CONTRACTORS AND STATEMENTS BY FMG 
OFFICIALS DO NOT SUPPORT RUMOR THAT PERMSEC OF FINANCE 
HAS ORDERED CESSATION OF NAIRA PAYMENTS TO FOREIGN CON- 
TRACTORS. IN LAST 48 HOURS LARGE PAYMENTS HAVE 

BREN RECEIVED BY CONTRACTORS. BOUNCING OF FMG CHECKS 
IS NOT RARE OCCURRENCE. SOMETIMES IT IS A POLICY MOVE 
MEANT TO PENALIZE A PARTICULAR COMPANY; USUAL CAUSE IS 
BUREAUCRATIC BUB LING. 

2. WE WILL CONTINUE TO PROBE AND REPORT ANYTHING OF 
INTEREST. 
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